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%HGLHOX QI VDQABLVXQJ

BURGXNWPRQWDJH

%HDPKWIQ 61H 1 7UGH 0 RQVIH GHV 3 LRGXNW GLLHNAGLH , QUWBAMRQWAKUWH 1Q GHU
$QBIVMQI RGHUEHVXFKHQ 61H Z INLFUHDOW FRP HQ @VHUHQIWDYHU XP GDV

0 RQBIHYIGHR 174JGDV 3URGXNWDQ XVHKHQ

,QVWDOODWLRQ GHU 6RIWZDUH

/ DGHQ 61H GIH* WDYXW/RIVE DUH ) DBRQ' HWIQ 6SDFH / LIKWXD KHXQWMUXQG IQWBDAHHQ
BIHMH ' IH. DP HD GHV* HJ W Z XUGH Z HINVHW DXVRP DWAK NDIEUHWWVRGDW NHOH

Z HWIUH . DIEUHXQ) HURUGHUIFK MAYH HOHUHKHETRKHQ $ EZ HFKXQU GHU

. DP HDSRMRQIHXQJ Z ILG HOH 1 HXNDIEUHXQU HP SIRK®R ' IH HOWSUHKHQGHQ

' DIMHQ 1 LQGHQ 61H 1Q GHU $ QBIVYQU ] XU. DP HUDNDIEUHXQJ  XQWUGHQ/ HKUEDWAHQ DX
Z INLFUHDOW FRP - HQ OVHUHQIWDYHU

*UDYXUELOGHU HUVWHOOHQ

6XFKHQ 61H GDV UG GDV6IH JWDYIHHQP | FKWQ -HK, KHUGH $XIQVXQI GHWR NDUIHUGDV
(WHEQY

(LQVWHOOXQJ GHU 3DUDPHWHU

/ HIHQ 61H GIH * UDYXUSDUDP HWIUIHVWBLH | LQGHQ GIHVH LQ GHU 7DEHEI P LW
3DUDP HMUHP SIHKOQIHQ [P ' DMAIN XQMUZ INLFLHDOV FRP - HQ @VHUHQULDYHU
%H ROHQ 61H I7UEHWP P W 9RW! QIH GIH $QZ HVXQIHQ LQ GHU* LDYXU/RIVE DUH RGHU
GMHQ 61H GIH 6RIVE DUH 7XVRUDO DWAL 6RIVE DUH %HQXWHKDQGEXFK XQWU

Z INLFUHDON FRP - HQ @VHUHQILDYHU

(UVWH *UDYXU

61H 1 LQGHQ XQVHUH YRUQWBAHUMQ' HVIQVIP GNDBIQ 2 USQHUDXI GHP LQWMUDNAYHQ
WUTVAKILP GHV* HJ W * UDYIHUHQ 61H GDV HUAM 6WAN XP GLIH VIAKNMUHIB! 6VBELDAMGHY
* HY W] X WMMQ

'DWHL DXVZ'KOHQ
1 DFK HURO UHFKHUS$ NIMHXQI GHV* HU W XQG $QP HOXQJ Z! KB 6LH GH* &RGH
9HIDLEHWQIVGDWALLQ / RNDBI' DWIHQ [P+ DXSW HQ¥: * DWMLYHZ DOXQU DXV



ODWHULDOLHQPLW$XWRIRNXVY SODW]LHUHQ

/ HIHQ 61H GDVO DWIUDDXI GHQ LRWAQ 3 RUMRQIHX QU VSXQNWQ GHUYHDUEHWQIVNDP P HU
VAK@Hj HQ 6LHGIH . MSSH WBUMQ 61H GH $ XVRIRNXV ) XQMRQ XQG VKRQ IMAGDV* HY W
EHLHW

%HDUEHLWXQJ VWDUWHQ

0 MGHP YHHKO5DQG N QQHQ 61H GIH 3RVIMRQ GHV Y@HV XQG GHVO DWUDY | HWBUHQ
$QUK@H HQG N QQHQ 61H GIH 9HIDLEHWQI WIUIMQ XQG MEK DXI GDV ( WWHEQLY | LHXHQ

$ XVRI RNXV
/ HIHQ 61H GDVO DWIUDCDXI GHQ LRWAQ 3 XQNAQ GHUO Wi GHUYHDLEHWWQIMNDP P HUGHV

* HJ W DNWYHUHQ 61H GLH $XVRIRNXV ) XQNARQ YEHUGHQ IQWMDNWYHQ %4GVAKILP  RGHUGIH
3& 6RIVE DLH GDV* HY WP DAMDXVRP DAWYAK GIH 0 DWIUDOMWUNH XQG SDWMGH
/ DVHURNXWIHXQJ DQ XQG VAKRQ NDQQ HV BVI HKHQ

0 DQXH@Y RNXV

© HQQ GDV* HY WQIFKVDXVRP DAWVAK UFKW 1 RNXWIHUHQ NDQQ N QQHQ 61H GLH %4HQQZ HWM
DXFK YEHUGIH P MYHTHHIM P HKUAXILIH) L[ | RNXVBIMM  YEHBWA HQ XQG GIH = $FKVH DX
GHP IQMIDNAYHQ YUAVAKILP RGHULQ GHU3& BRIVE DIHXP  GIH JHZ YQVAKWM 94HQQZ HWM

QDFK REHQ RGHUXQWQ YHUAMDQ

* HY VMYHURHWXQJ XQG ELQGXQJ

0 HWRGH

BIHN QOHQ,KU: /$1 GILHWDXI GHP IOMDNWYHQ YUA@VAKILP DX GHUBHW 1 HWZ HN
DXVZ | KB®IQ XQG HOH 9HELQGX QI KHUAMDIQ



0 HWKRGH

/ DGHQ 61HGIH) DBRY HVLJQ6SDFH $SS KHXQMU 61H 11QGHQ) DBRY HWIQBSDFH LP

* RRIGI3M 6VRUH $SS 6\RUIH WBUMQ 61H GHQORWDQ * HU WHLEIQGHQ DXI GHU
BVBUMHIM GHUS$ SS XQG WMBIQ 61H IFKHU GDW GLH %6XHRRW. ) XQNMRQ GHVO RELOM®I RQV
XQG GHU* DYXUP DVKLOH DNAYIHUAMNY

6FKDOMQ 61H GIH YXHRRW

JDOFRQ'HVLJQ6SDFH $SS ) XONARQ GHU* LDYXUP DVFKIGH

1 DAKGHP GIH 1 HWZ HINYHLELQGX QI KHU HAWM@Z XUGH NDQQ,KU* HY WEIH
1 HWZ HIN XQNARQ QXWHQ XQG ,KUH * LDYXUP DVKLOH XQG DQGHHV,R7 =XEHK, UYEHUGIH
$SS |HOWMXHD



6 LFKHIKHWKLQZ HIWH

' HU/ DVHUJ WDYIHHUEHVWADK®0 DWUDTHQ] XP * UDYIHUHQ RGHUSFKQHGHQ P WHOHP
KRAKNRQ] HOWHUMQ / DVHUMDKOZ RGXURK DXI GHUO DWAUDEREHU ® FKH KRKH

7HP SHIDWUHQ HOMMKHQ GLH GDVO DWAUDOYHUEDP SIHQ RKQH HV] X YHUIELHQQHQ ' IH
P HVWQ 0 DWAUDIHQ QG MIGRAK YRQ 1 DWUDXV ELHQQEDUXQG N, QQHQ IFK HQW/QGHQ
Z RGXUK RITHQH) @P P HQ HOWWKHQ GIH GDV* HY WKQG GIH 8 P JHEXQJ EHVAK! GLIHQ
N QRHQ

%d\Wt EHDRKWAQ 61H GIH | RO HQGHQ Y4HHWIHEVI LXQGV, WH

J

(@)

(@)

(=)

(@)

WA 61H GHVHV 3 IRGXNQIFKWOQ GHUL | KH YRQ ELHQQEDUHQ RGHUH SBRMYHQ

* HTHOWYQGHQ I@FAKWIHQ/ |, VXQIWP IMM@ RGHUMBLNAQ: | WP HTXH@IQ DXI
W@ 61H HV 1Q HOHUIXVEHAWAMQ NYKEQ XQG WRXEDP HQ 8 P JHEXQJ DXI
9HZ HQGHQ 61H EH_GHU, QWRXAMRQ NHOH 1 HWWNDEHOYRQ DQGHUHQ 3LRGXNWQ
9HZ HQGHQ 61H GDVP MGHWHP 3LRGXNAP WYHIH HUM 1 HWWNDEHO
SHQUIHQ 6IH GDV* HK} XVH XQG GDV/ DHP RGXOHIH® | j U P MHOHU
DQWARMIAKHQ 96/ XQG HOHP  WRANHOHQ 7XFK Z HQQ GDV* HY V\DXVJ HVRKDOMW
DMV

6FKH; HQ 61H GHQ 6IINRQVRFKOXHK [P P HUDQ GDV/ DVHLP RGX(DQ XQDEK| QJLJ
GDYRQ RE 61H/ XIKQWMUIMANXQI YHZ HQGHQ RGHUQEKWXP  HOH 9HXQUHQLIXQJ
GHU/ IQWH] X YHP HGHQ

" IHYHWHEWMP SHIDWUGHY/ DHY THIWRY~xtj « A& Re b AV A& 8jYa j bj /7 b7
8j Wj « bNe ~E] ¢j ADNZE/E AENXTE « '~ ONe ~ » AR bAG W] < bj  AE] ARAE]" Ao
Q /U Yo

: HQQ 61H GDV 3 UIRGXNAY QI HH =HVWQIFKWYHZ. HQGHQ VFKDAOMQ 61H HV DXV XQG

] IHKHQ 61H GDV 1 HWWNDEHCDE

YHIYKUHQ 61H NHOH HENAMRQIVKHQ 7H®I P MGHQ + | QGHQ RGHU: HIN HXIHQ Z HQQ
GOV 3LIRGXNDQ GH 6WRP YHURW XQJ DQIHVFKEGWHQ MWVEWIFNHQ 61H GDV. DEHO
GHV/ DWHP RGXEY QHP DOYHQ RGHUDXV Z | KUHQG GDV* HY WHIQI HVFKDOMAMNV
YHFKUHQ 61H NHOH EHZ HI@FKHQ P HFKDQIVAKHQ 7H®I RGHUGDV/ DMHP RGXO

Z | KUHQG GDV 3LRGXNIQ YHWMIHE MWV

[ HIHQ6IHIP P HUHOHQ OVHXQGXUFKQWLIHQ | OFKHQ * HTHOWRQG | % HOH
$AP IQAXP GUIHXQ XQMUGDV] X EHDUIEHWQGHO DWAUDO

7WDIHQ 61H Z | KUHQG GHU/ DVHUILDYXULP P HUHOH 6 FKXWEU@ XP
$XIHQYHUBMVXQIHQ GXURK GILHNWWQ . RQENAP MGHP / DVHUMEDKJ X YHP HGHQ
YHP / DHUIWDYIHHQ XQG VFKQHGHQ N, QQHQ GLFKWA 5 DXFKHQVE LIENXQJ RGHU

* HIFAKH DXIWHWQ (VZ LG HP SIRKE®RQ GDv* HY WQ HOHUI XVEHR2 WAWQ

8 P JHEXQJ ] X EHFMHEHQ

CIQGHOXQMU  -DKUHQ IMAGIH 9HZ HOQGXQJ GIHVHV 3 LRGXNW RKQH $ XIVIFEKWYRQ
( Z DRKVHQHQ VWHQI WMQV XQWILDIWXP 9 HUBMWXQIHQ ] X YHIP HGHQ

+ DOMQ 61H HOHQ ) HXHUWD VRKHUEHIHWK QG Z DUMQ XQG ¥EHBWAHQ 61H LKQ

WHHP | L]



0 : ! KUHQG GHV %-WIHEV GHUO DVKIOH MAH.OH VIAHQU H $ XI VIBKWHU RUGHUIFK

0 %HQXWHUP %AHQ GIH * HVHWH XQG 9RUAKULWQ GHV/ DQGHV RGHUGHUS HIIRQ 1Q
GHP GHUGDV* HU VDXIJHWM@VYHEZ HQGHWZ UG HOKDOMQ MIFK DQ GIH

%HUXI VHWIN KDOMQ  GLH 6LEKHIKHWYRUAK ULWQ EHDFKWIQ XQG GIH 9HZ HQGXQU
XQUHUHU3LRGXNM RGHU* HU WA 1 ZAJLEBU DB =Z HANH VAHQI VAMQV XQMUDIHQ © LU
YEHUQHKP HQ NHQH + DIWQJ 19/U5 HIKWYHUA H

0 LQGHWIKUIHXQWMU  -DKUHQ GYAIHQ GIH / DVHUILDYXLP DVAKIOH QXULQ %6H] BLWQJ
HOHV (LZ DFKVHOHQ EHQXWHQ

+IQZ HY ' HIHZ HQGXQJ YRQ Y%HGLHQHBP HOWQ RGHU( LOWM@XQIHQ RGHUGH

' XURKIYKIXQI YRQ 9HUDKUHQ GIH QIFKWQ GIHVHUS QBAVYQI EMVAKUHEHQ MQG NDQQ] X
HOHUIH ! KUIFKHQ 6 WDKBGIQEHDMMXQI 1¥KUHQ ' IH/ DVHIMEKHKHWNDMWH GHVHV 3URGXNW
HOAMSUEKWGHUL RWP (& Z REHLGIH 6IFKHIKHWNDWH GHUGXURK GIH

/ DVHU 11QXQJ HP MAHUMQ / DVHUMDKO(QJ . @WH  YEHIFKUHWW

(=)

+DXSWWHLO $EJDURKU 6 FKODXFKN O HRBEMIMANX
QJVDXVU%VWXQJ
6LOLNRQVFKOEMAEKURUXQ  /LQGHQKR O] 7HANDIEUHXQ '"UHKYRUULFKWXQJ

™ ™  pp VNDUWH 9HUELQGXQJVNDEHO

OHKUVWXILJHIDEHO 7\S $ RWLVWDWLNEZUYWIHIHU%HGLHQXQJVDQOHLWXQJ
JHVWIRNXVEORFN7\S & .UHX]VFKO%VVHO



HUN] HXJVDWY

0 0 0 © 3LQJHWWH 6WDXEIUHLARVKXW]OLQEZNEGbSWHU BISFEHUKHLWVVFK
,QEXVVFKO%VVHO 7XFK DXl 7\S & O%VVHO

2 SWRQDO

SDXFKILOWHU "UHKNLW  :DEHQSODWWH 6W!QGHU 6FKXW]EULOOH

,QIUDURWODYV
HU



0 RQVIDI HVFKUWH

R =IHKHQ 61H GIH/ XIVBXP SHQGYAH KHUDXV XQG YHUEIQGHQ 61H GHQ BLANRQUKDXFK
P MGHU/ XIVBXP SH

%HQ , WLJHQ 6LH +LOIH"
6FDQQHQ 6LH GHQ 45 &RGH XP GDV ,QVWDOODWLRQV)
DQ]XVHKHQ



' WANHQ 61H EHIGH ( QGHQ GHV') DFKEDQGNDEH® ] XVDP P HQ XQG WMANHQ 61H HV 1O
GIH %XFKVH DXI GHUS YANVHWM GHV LOMUDNAYHQ YAGVKILP V

51FKWQ 61H GIH O HVDXMW GHV [QWMDNAYHQ YAGBVAKLLP V DXV XQG WWRNHQ 61H VH 1Q
GH/ , AKHUGHUO RQBIHKDOMXQJ ' [H , QUEXBMRQ MADEJ HVFKBWHQ

BFK@H; HQ 61H GDV/ XIWQMUMANXQIVI HU VIDQ XQG LIOWBGHHQGIH GHQ
BLONRQUKDXFK

%H VI HQ 61H GDV'$ EJDVURKUP IMGHU. ®P P HDQ GHUSEJIDV. 11QXQJ GHU
0 DVKIQH

=IHKHQ6IHGH . &P P HP MGHP 6 HFKMNDQWHKGAMHA HWY



2 6FK@H HQ6LH GDV 1 HWNDEHOGHV $ GDSWLY DQ
2 6WINHQ 61H GHQ BLEKHIKHWVRK @AAHCHQ XQG VAKDIMQ 61H GDV* HY VHQ

2 6FKDOMQ 61H GHQ . LSSVFKDAMUHQ XQG GUHKHQ 61H GHQ 1 RWS XV 6FKDOMULP
8 KU HIHMQQ XP IKQ] X HQMHIH® 1 DFK GHP ( LQUAKDOMQ GHV* HU W BXFKWAW
GHULOWILDNAYH AGVAKILP  DXVRP DWUAK DX

7 8P GHBAKXWM RIH GHU7YAYHNBIGXQJ ] X HOAHUDHQ OVHQ 61H] XQ FKWWGIH
BFKUDXEHQ GHV* ULIV XQG QHKP HQ 61HGHQ* ULl DE

+1QZ HY 1 RABXV 6FKDOMU ' W/ANHQ 61H GIHVHQ 6FKDOMU XP GDV* HJ WP 1 RWD@D
DXV XVAKDOMQ GUHKHQBIH IKQIP 8 KU HIHUAQQ XP GHBWRP YHURWXQJ

Z IHGHKH] XMWM@Q



' HP RQVIDJH XQG , QAVDAMRQ GHV/ DVHW/

'"HPRQWDGEGHM VHUYV

1 8P GH5RKWIEDXJWKSSH] X HOWHLOHQ GUHKHQ 6IH GHQ* ULl QDFK LHKW XQG
KDOMQ 61H LKQ | HVWGDQQ GI/ANHQ 61H GIH %DXJ UKSSH QDK REHQ

1 ' WANHQ 61H GHQ 6K QHYSDQOVRK @AMHCDX! GHUUHFKWIQ 6HW GHV/ DVHLY QDFK
REHQ XP GHQ/ DVHU] X HQWMHIH® XQG VAKIHEHQ 61H LKQ GDQQ QDFK REHQ XP GHQ
/ DVHU] X HQWHLDHQ

5RKUEDXJUXSSH

*ULII

6FKQHOOVSDQQVFKO%VVHO



/IDVHULQVWDOODWLRQ
0 6HWHQ6LHGHQ/ DVHUIQ GIHO ROV HKDIMUXQJ HQ XQG G/ANHQ 61H GHQ
6FKUDXEHQVRK@AMHCELY] XP $ QUK QDFK XQWQ XP GHQ/ DVHU] X DUHAHUHQ
0 ' UHKHQBIH GHQ* ULl GHUSRKUEDXJIWKSSH QDRK LOQHQ XQG KDOMQ 61H LKQ | VW
BHWHQ 61H GIH 5 RKUEDXJ UXSSH QDK XQWQ LQ GIH XQWILH 6FKDBI HQ GHU/ DVHUMW

P ROWHW

6FKQHOOVSDQQVFKO%VVHO

S5RKUEDXJUXSSH

*ULII



3 LIRGXNWI/HVFKUHLEXQJ

SEGHFNS O D WRY S

86% &

1 RWEXV
6FKDOMU

$ EGHFNS@WH
$ QKXW
&RP SXVIHUVFK QWAWWMIA@H

$ QKXW GHV
| XIWFK@XFKV

$ QKXW I ¥4J' LHKNIW
1 RW$ XV 6FKDOWU

86%&

1 HVWVFKDOWU

6WRP DQVFKOXW
I XIVBXP SHQDQVFKOXW

6 LFKHIKHIWYHUIHI HXQJ

$EIJDMRKU

IXIWVFKODXFKDQVFKOXYV
$QKAW I3

$EIDMRKU

6LFKHUKHLWVYHUULHJHOXQ

IHW]VFKDOWHU /XIWSXPSHQDQVFKOXVV

6WURPDQVFKOXVYV

,QWHUDNWLYHU
%LOGVFKLUP

JURQWW3¥%UYHUNOHLGXQJ

~ 11QHW XUO DWMUDDQSDWXQI XQG. DP P HUQVSH\MRQ
6FK@H; HQ 61H GHQ 8 6% 6WAN RGHUDQGHUHV =XEHK, UDQ

$ QKW DQ HOHQ &RP SX\WU

IHEIQGHWGIH/ XIVBXP SHP WGHP * HY WYUGH

| XIWEHUAMDIXQJ

6FK@H; WGDV' UHKNW XP  YHWIHE DQ GDV* HY W\DQ
( LOHUCGHUGUHL6IFKHKHWAMKDOMU  15UGH

1 RWEVKDOYQI GHUGMWRP YHURW XQJ

( LOHUGHUGUHLBLEKHIKHWAVAKDOMU 1 9/UGHQ WITFKHQ
YHWILE
=XP $QVAKO(W DQ GH6WRP YHURUXQJ

IHEIQGGIH/ XIVBXP SHP WGHP * HY W XU
6VWRP YHURWIXQJ

( LOHUGHUGUHLBLIEKHKHWAMAKDOMU - SK\ IMAKH
IHUHIHX(Q

9HUELQGHWGDV $ EJDURKUP IWGHQ Z | KUHQG GHU
9HDEHWQI HQMMKHQGHQ $EJIDVHQ



) LROWWAYHINBILGXQJ " HQHW XP ( QU@HKP HQ GHU7DEBGMV XQG | XU%HDUEHWMQJ

GHU%K! GMU
,QWADNVYHUU@VRKLLP (WP | JAFKWSEIUDIHQ ' DWIQYHIDLEHWYQI XQG
 QMOHWHLELQGXQU
$Q HIHIYU=
$HKVHQ
6SHLVXQJ
/IDVHU

$QJHLIJHOHXFKWHI%U= $FKVHQ .RPSRQHQWH
N * WOQHV/ IFKW HU/ DVHUXQG GlH = $FKVH I XQMRQHHQ QRWP DO
N Hj HV/ IEKW HU/ DVHUVHQGHWHOHQ QRUP DBIQ 6WDKCDXV
N 5RWV/ IFKW HU/ DVHU GH) @P P HOHINHQQXQJ XQG GIH 7HP SHIDWLP RGX®

I XQNRQIHUHQ QEEKVIRWGOXQIVIHP | i %4WM YEHBWAHQ 61H GDV* HY W

/IDVHU $Q]JHLJHOHXFKWH
0 6WRP YHURUXQ JWOQHV/ IEKW =HIWDQ GDW GDV* HU WHQI HVFKDOMARMN

0 /DU ZH; HV/ IBKW =HIVDQ GDW GHUI DVHUHQHQ QRUP DBIQ BWDKCDX\WHQGHW

+1QZ HY ~ 1QHQ6IH Z | KUHQG GHV Y4-WIHEV QEKWGIH $ EGHINXQIHQ RGHU) LRQEEGIQGHQ

3 LRGXNVEDWAQ

3LRGXNW [ DHUAKQHG XQG* WDYXWHY W
2 SIMFKH/ HIWXQJ

3LRGXNVDEP HWXQIHQ PP 3WRGXNY | HQDFK U@VAKILP HQEDX
PP

1 HVRIHZ LFKW

$ GDSVHUBIMAXQJ 9a 13
(1*$1*
$ GDSVIHUBIMXQY TSN

$XVIDQ
YHWLHEWHP SHUDVKU BENV &



BLFKHUIKHW] HOMI IHXQ )' $ &( 52+6 )&& 36(

JHQ

8 QUAUAYAYWA . DURQ +RQ %P EXV * XP P L/ HGHU 6\RIl $RYO
0 DVHUDAHQ . XQWMRIT XVZ

3LRGXNVP RGHD® &UHDDV ) DBRQS$  3LR

* LDYXUEHUHIFK ™  pp

/ DVHUT XHGB1 + DEGIWUDVHU

/ DVHZ HIBIQO QIH s Q@

B6LFKHUK HWINGWH LOWH ) $

/ DVHUWDYXUBRIVE DLH ) DBRQ' HWJQ6SDRH / LIKWXLY / DVHY 5%
UHVWIHEWA WP : IQGRZV 0 DR26

8 QUHUAYAYWA SHI 18] SQI EPS WJ G I XVZ

' DVWLIRUP DVMA

+1QZ HY 9HWAKLHGHQH 6RIVE DUHSLRILWDP P HN, QQHQ XQWFKIHGIFKH
9HIDLEHVMQIVSDUDP HMUXQG ) RNXVHOUWM@XQIHQ KDEHQ GIHMEK DXI GIH

* IDYXUHLD HEQMH DXVZ ILNHQ N, QQHQ : HQQ 6LH] X HOHUDQGHUHQ 6RIVE DUH Z HFKVH®
13KUHQ 61H EIWM ] XQ FIKVWHIOH 7HWLDYXUGXURK EHYRUBIH P IMGHUHLI HQWIFKHQ
YHDUEHW QI EHILQOHQ

, QIUDURWODVHU RSWLRQDO

/ DVHUT XHQ®A ) HAM, LSHUDVHU
2 SVIMFKH / HMXQU
/ DVHLZ HEBIQ® QIH s P
8 QUHUAWAYWA * RG 6lEHU 0 HWMQI (IMHQ $OP IQIXP  ( GHIMEKO. XQUMARII
0 DVIHUDAHQ VAKZ DJ HV$FY O71VBQBUIHXQ) I DYDQMHIMY 0 HEEO6FKIH HU
XVZ
. RQRWP IWWMBQGDLGV (1 (1,62 (1,62 (1

+1QZ HY 9HP HGHQ 61H GIH %4-DUEHWQI LN UH BNAHUHQGHUBSIHIHREHU O FKHQ XP
/ DHUAK! GHQ] X YHWPP HGHQ



* HELDXFKVDQZ HIVXQIHQ

(@)

()

(@)

© HQQ 61H GDV QHXH 0 DWIUDDXIXVAKHQ SOVWHUHQ 61H HVDXI GHP LIRWIQ 3XQNW
GHV $XVRI RNXV XQG DNAYHUIHQ 61H GIH $ XVRIRNXV ) XQMRQ XP GIH %4HQQZ HWM
DY XSDWHQ GH LOWLOH 94HBXFKWQI GHV* HU W' QGHUAMEK

' H I UKQGBU HQGHQ 3DLDP HWILHQWMEX QI HQ GHV/ DVHLI LDYIHUIHWY [LQGHQ 61H 1Q GHU
' DML * 5% %DVF 3DIDP HWU' HVRUSMRQ XQWMUZ INLFUHDOV FRP HQ OMVHU
HQIWDYHU

)LLP Z DUH 8 SJWDGH 7 EHBWAHQ 61H GDV* HU WKQG DNWDOMHHQ 61H GIH) ILP Z DUH
9HMRQIP LOMIDNAYHQ YACVAKILP (IOMBXQHQ ) ILP Z DIH 9HMRQ XQG
1%KUHQ6IH GIH ) LLP Z DUH 8 SIWDGH ) XQNRQ DXV 61H N, QQHQ GIH QHXHM ) LLP Z DUH
13JGDV HQVSUHRKHQGH * HU DXPK XQWAU

KWBV ZZZ RHDOWFRXGFRP GRZ QRDGV ILQGHQ XQG KHXQMUDGHQ P yMHQ
MIGRFK GHQ 8 6% 6WEN Q VAKHQ XQG VIEKHUAM®@IQ GDWMFK GIH%1 ' DMLLP
REHUAMQ 9H HEKQLY GHV 8 6% 6WANV EH LOGHW

6RIVE DIHOWBA@MRQ XQG QXWXQJ ' DV* HU VWRDQQ RQIOH YEHUHIQ$ 1 X &
9HLELQGXQIVNDEHO) DBRQ' HVLIQ6SDAH / LIKWXWY / DVHY 5% RGHURII@QH YEHU
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HOM®Q ' DVO DMUDIDXI GHQ LRWQ 3RUMRQHKXQIVSXONABUHQ  $XVRIRNXVI XQNARQ
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86%SQFKOWGH* HUW : ! KBQ6HIP IOMDNAYHQU@VKILP ' DWL 8 6WEN
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b (QAHUQHQ 6LH GHQBVDXE DXI GHP / DVHUBA WUP IMHQHUYS/AMM

h  BHWHQ6BLH GHQ/ DVHINHLD Z IHGHUHQ ] LHKHQ 61H GIH/ DVHOFKIDXEHQ HWKQG
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| RUXI DKUHQ

+IQZ HY ' HREHQ JHQDQOWQ &RGHV EH] IHKHQ MIFK DXI HQUIHK! X1LJ DXIWHWQGH ) HK®U
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